General Information Regarding the Antelope Hills General Improvement District
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Prepared by the Antelope Hills GID staff – 303-644-3249
Following are some facts about the Antelope Hills General Improvement District which should be of interest to all Bennett residents.
1. The Antelope Hills General Improvement District was formed on August 24, 1999 by ordinance of the Board of Trustees of the Town of Bennett. 
2. The Antelope Hills GID mill levy of 30.00 mills was approved by the then voters owning land in Antelope Hills in elections held in 1999 and 2000.  Per the 2000 election, the mill levy of 30 mills is adjusted to compensate for changes in the state’s ratio of assessed valuation to actual valuation (which ratio is determined by the Gallagher Amendment to the state constitution).  That is, if the ratio decreases, the mill levy may be increased so that the decrease in the ratio is revenue neutral to the District.
3. The current GID tax mill levy is 36.710 mills, adjusted to account for the Gallagher Amendment. This adjustment is due to the change in property valuations over time and is a money value equivalent to the amount that would be raised by the original 30 mills.
4. Under the TABOR amendment to the Colorado Constitution, no new taxes can be imposed without the majority vote of the residents.  As such, no increase in the mill levy (other than Gallagher increases) can occur without the consent of the residents.

5. Colorado state law requires certain disclosures regarding the existence of special taxing districts.  Antelope Hills homeowners should have been provided with this notice at the time of closing on their houses.
6. All owners at Antelope Hills, including the developer, pay the same GID mill levy on the assessed value of their property. 
7. As part of the 2000 election, the GID was authorized to issue a maximum of $5 million in debt for the purpose of issuing bonds to fund public improvements. The accounting firm of Clifton Gunderson spent approximately a year reviewing the financial information submitted by the developer related to infrastructure expenses he incurred.  Clifton Gunderson concluded that the developer had incurred eligible expenses in excess of $1.9 million and was entitled to reimbursement under the contractual agreement between the GID and the developer. All submittals provided by the developer were and are reviewed for conformance with Town of Bennett standards.  The developer must comply with applicable standards prior to the transfer of public improvements to the Town.  In 2000 the GID issued bonds in the principal amount of $1.9 million to pay for public improvements such as roads and water systems constructed by the developer. Eligible reimbursable costs incurred by the developer are reviewed by the GID auditing firm. Issuance of any additional bonds is subject to the evaluation of debt load for the development by financial advisors, the ability of the development to repay the bonds, and securing a purchaser for the bonds. 

8. In 2006, the GID issued an additional $2,337,500 in bonds.  Proceeds from the sale were used for outstanding eligible reimbursable costs incurred by the developer, and for the expansion of and improvements to the Antelope Hills water system.

9. The members of the Antelope Hills GID Board are also the current Town Board of Trustees, as provided by state law. However, meetings of the GID Board are conducted separately from meetings of the Town Board of Trustees.  Meetings of both Boards are open to the public and are posted at least 24 hours in advance.  The GID Board normally meets quarterly.  Contact Town Hall for information regarding the next scheduled GID meeting.

10. The GID board employs accountants (Clifton Gunderson) and attorneys (Deanne Durfee and Sam Light) to, respectively, perform accounting and legal services for the District. Financial statements and contractual arrangements are regularly reviewed at the GID meetings and are a matter of public record. Additionally, the GID adopts an annual budget which is also a matter of public record.
11. The Antelope Hills Golf Course and Restaurant are privately owned businesses and are not owned or operated by the Town or the GID. The Town of Bennett has an agreement with the Golf Course to provide as much as 200 acre feet of water annually for irrigation. This includes surface water collected in the recently constructed retaining pond.  
12. The Antelope Hills water system is not physically connected to the water system that serves other areas of Town.  Antelope Hills residents currently rely on individual septic sewage systems and are not connected to the Town of Bennett Waste Water Treatment Plant.
13. Any future sale of the Antelope Hills development to a different developer would not change the debt structure in place.
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